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Thursday, January 29th, 2004
*****PRESS RELEASE:


It is unfortunate that Stelco has decided to take this action of filing for CCAA. 

In the January employee update, the new CEO stated that they are pursuing all strategic options, one of which is a court supervised restructuring.

In my opinion the CCAA process is an abuse of power.

CCAA should only be between the Company and its creditors.

Workers are not creditors; we are the ones who produce the steel.

To use this law to deprive the workers of their wages, benefits or pensions is a breach of faith, and it is breaking the contract that the workers have with Stelco.

The workers did not enter this social contract with Stelco on the basis of a crapshoot, where they might or might not be paid, might or might not get benefits, or might or might not get pensions.

It is unconscionable that this is being attempted.  In my opinion, this use of CCAA is a form of legalized corruption.

Issued by Rolf Gerstenberger, President, Local 1005 U.S.W.A.
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